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Foreign 18.21

Institutions 8.95

Description as on % of Holding
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Govt Holding 0.08

Public & Others 19.97

Asian paints consolidated net sales fell 43% to Rs 2922.66 crore for the quarter ended June20 

compared to corresponding previous year period. The company operating margins fell 610 bps 

to 16.6%. As a result operating profit was down 58% to Rs 484.25 crore. Cost of raw material 

consumed as a percentage of net sales (net of stock adjustment) fell 300 bps to 47.3% while 

purchase of stock in trade rose 30 bps to 6.7%, employee benefit expense rose 610 bps to 

12.7% and other expense increased 210 bps to 16.2%.  

Q1 profit falls 67% to Rs 218 crore but double digit volume growth in the month of 

June'20, beats estimates

Amit Syngle, Managing Director & CEO of Asian Paints Limited said, “'After a complete 

washout in April'20 due to extended Lockdown, the Decorative business segment witnessed 

improving business conditions over the next two months. Thus, while the quarter ended in a 

negative territory, the business registered a healthy double digit volume growth in the month of 

June'20 to end the quarter on a promising note. The other business segments in India including 

the two industrial coatings business and both the segments in the Home Improvement category 

also witnessed improving trends in June'20, albeit at a lower pace. The International business 

portfolio did well supported by favourable operating conditions in markets in Middle East and 

Africa though key markets of Nepal and Bangladesh in Asia were impacted by the pandemic 

lockdowns. Profitability across businesses was well supported by the softer raw material prices 

and the various cost control measures being actively pursued.”

Management comments 

Other income of the company fell 36% to Rs 47.09 crore. Interest cost decreased 24% to Rs 

20.13 crore. Depreciation remained flat at Rs 191.17 crore. PBT as a result fell 68% to Rs 320.04 

crore. The effective tax rate fell to 26.9% compared to 34.7% owing to which the company's 

PAT fell 65% to Rs 233.89 crore. Considering share of profit of associate net profit and minority 

interest net profit decreased 67% to Rs 218.45 crore.
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EPS (Rs) 2.28 6.83 -67

Minority Interest 1.16 16.65 -93

 Jun. 20 Jun. 19 Var (%)

Total Income 2922.66 5104.72 -43

Particulars Qtr Ended  Qtr Ended 

Net Finance Charges 20.13 26.66 -24

OPM (%) 16.08 22.64 -29

PAT 219.61 672.09 -67

Depreciation 191.17 191.75 0

PBT  305.76 1023.17 -70

Tax expense 86.15 351.08 -75

Profit after Minority Interest  218.45 655.44 -67

PBDT 496.93 1214.92 -59

OP 469.97 1155.87 -59

Other income 47.09 85.71 -45

PBIDT 517.06 1241.58 -58

Current Price: `1710.95
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